Letter from the CEO

In 2023, the world grappled with economic, climate, and geopolitical changes, resulting that Inflationary
pressures, price competition, and extreme weather events posed challenges to the chemical industry and
companies' adaptability. As a global leader in specialty chemical materials, TSRC remains steadfast in its
commitment to innovation and operational resilience. TSRC champions ESG action plans aimed at
enhancing process energy efficiency, expanding the utilization of renewable energy, and reducing steam
consumption and product carbon footprint to bolster core competitiveness and fulfill our pledge to

safeguard the environment and human well-being.

TSRC's key environmental, social and governance initiatives and annual achievements in 2023 are as follows:

Governance

As TSRC celebrates its 50" year milestone, it remains steadfast in its commitment to a "people-oriented"
approach, recognizing employees as invaluable assets and the bedrock of the company's competitiveness.
In 2023, a diverse array of activities encompassing environmental protection, recycling initiatives,
humanistic engagement, scientific education, and artistic innovation were organized. All employees were
invited to participate events including beach clean-ups, creative photos and essay contests, charitable
chemistry camps, and family days. Through these endeavors, we reflected on TSRC's journey alongside
our employees, collectively embraced environmental stewardship, and promoted the connection

between chemistry and human life through charity activities.

Looking ahead, enhancing operational resilience and environmental preservation stands as paramount
importance for the company. TSRC is committed to leveraging cutting-edge innovative technologies to
develop new products and expand new businesses for bolstering operational growth. Additionally, TSRC
aims to collaborate with business partners across the value chain to foster symbiotic relationships with

the environment and society, continuing to strive for sustainable development
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